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Part | - Eligibility for SEC Registration

Section 203(h) of the Investment Advisers Act of 1940 (“Advisers Act”) authorizes the Commission to cancel or deny the
registration of any investment adviser that does not meet the criteria for SEC registration set forth in section 203A of the
Advisers Act. This Part I requires applicant to declare whether it is eligible, or continues to be eligible, for Commission
registration.

Check either (a) or (b):
(a) X Applicant is eligible (or will remain eligible) for SEC registration.

In order for an applicant to be eligible (or remain eligible) for SEC registration, applicant must respond affirmatively (by
checking the appropriate box or boxes) to at least one of the items (i) through (ix) below:

Applicant:

@) X has assets under management of $25 million (in U.S. dollars) or more;
Report assets under management in Part IT if “assets under management” is the sole basis of applicant’s
eligibility for SEC registration (i.e., this item (i) is checked, and none of items (ii) through (ix) below are
checked).

a O has its principal office and place of business in Colorado, Iowa, Ohio, or Wyoming (See Instruction 3);

Gi) [ has its principal office and place of business outside the United States (See Instruction 3);

v O is an investment adviser to an investment company registered under the Investment Company Act of 1940
(See Instruction 4);

» O 18 a nationally recognized statistical rating organization;

iy O is a pension consultant that qualifies for the exemption in rule 203A-2(b));

(i) [ is an investment adviser that controls, is controlled by, or is under common control with, an investment
adviser eligible to maintain its registration with the Commission, and whose principal office and place of
business is the same as the eligible adviser (See Instruction 5 (a));

(vii)) [] is a newly formed adviser relying on rule 203A-2(d) (See Instruction 5 (b));

ix) [ has received an order of the Commission exempting applicant from the prohibition on registration with the

Commission.
Application number: 803-0
Date of Commission’s order:___

() [ Registrant is no longer eligible for SEC registration. (See Instruction 6)

Applicants are reminded that it is a violation of section 207 of the Advisers Act to make any untrue statement of a material
fact in any report filed with the Commission, or willfully to omit to state in any such report any material fact that is required
to be stated therein.

Complete Schedule | in full, circle amended items, and file with execution page (page 1 of Form ADV) and any other amended pages of Form ADV. —|
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Part Il Assets Under Management

Report assets under management if required by Part I (i.e., if item I (a) (i) checked yes “(x)” and is the sole basis for
applicant’s eligibility for SEC registration).

(a) State the amount of applicant’s assets under management (in U.S. dollars): (See Instruction 7)

$731.469,905 .00 as of 12/31/09 (date)
(in U.S. dollars)

Applicants are reminded that it is a violation of section 207 of the Advisers Act to make any untrue statement of a material
fact in any report filed with the Commission, or willfully to omit to state in any such report any material fact that is required
to be stated therein.

Complete Schedule | in full, circle amended items, and file with execution page (page 1 of Form ADV) and any other amended pages of Form ADV.
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The Boston Family Office L.L.C.’s Privacy Notice

We value the trust you have placed in us and are committed to safeguarding your
privacy, Our commitment to confidentiality is as follows;

1. We do not disclose any nonpublic personal information about you to third parties,
except: :

Where disclosure is authorized by you;

To companies that help us process or service your account(s) and transactions,

including custodian banks, brokers and accountants; or '
¢ In limited circumstances where we believe in good faith that disclosure is

required or permitted under law, for example, to cooperate with regulators or

law enforcement authorities, resolve consumer disputes or for institutional risk

control.

2. We may collect personal, nonpublic information about you from the following
gources:

Information we receive from you on applications or other forms;
Information about your securities holdings from your custodian or broker;
Information about your transactions with us, our affiliates or others; and
Information we receive from your tax, légal and other advisors.

¢ & & o

3. We restrict access to nonpublic personal information about you to our employees
and agents for business purposes only. All employees are required to safegnard
such information.

4. We maintain physical, electronic, and procedural safeguards that comply with -
federal standards to guard your nonpublic personal information.

5. We will provide you with advance notice of changes in our information-sharing
practices, so that you may exercise any of your legal rights regarding our ability
to share it,

6. We adhere to these privacy policies and practices for both current and former
customers.

July 2002



The Boston Family Office
Code of Ethics

This Code of Ethics shall apply to all partners and employees of the Boston Family
Office, LLC (BFO) and any consultants employed by the BFO (employees). Any
questions about this Code of Ethics should be directed to the Compliance Officer. Any
violations or suspected violations must be reported immediately to the Compliance
Officer. George Beal is our current Compliance Officer.

General Principles

The actions of all employees of the BFO shall at all times be governed by the
following general principles:

1.

We are fiduciaries for our clients, and as such, we have an affirmative duty of
care, loyalty, honesty and good faith to act in the best interest of our clients;

We must always place the interest of our clients ahead of our personal interests
or the interests of the firm;

We must always act in a manner that avoids any conflict of interest, either real
or perceived,;

All information pertaining to any client must be held strictly confidential;

We must always strive to achieve and maintain independence and objectivity in
making investment decisions; and

We must always strive to achieve the highest standards of professionalism in all
aspects of our business.

‘The BFO’s Personal Trading Policy, its policy on Safeguarding Client Assets and its
Client Privacy Policy are incorporated into this code. All employees must be
knowledgeable about and comply with the requirements of these incorporated policies.

Specific Requirements

1.

All employees must comply with all applicable laws and governmental
regulations, particularly Federal securities laws and related regulations;

No employees may engage in any form of fraudulent or misleading conduct or
commit any act that reflects adversely on their honesty, trustworthiness or
professional competence;

No employee shall take any action that is contrary to the interests of, or in
competition with, the BFO or any client of the BFO;
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No employee may accept (or give) anything of material value from (to) a client
or supplier of the BFO. Unless otherwise approved in advance by the
Compliance Officer, “material value” shall be defined as having estimated
value in excess of $250;

No contributions may be made from BFO funds (whether directly or by
reimbursement) to any political party or campaign without the prior consent of
a majority of the BFO partners;

Employees may not use BFFO stationary, or use the BFO name in any way, to
solicit a) political contributions, b) charitable contributions or ¢) funding for
business ventures not affiliated with the BFO;

Employees must treat as strictly confidential all information about the business
techniques, clients and trading activities of the BFO,

Any compensation for outside employment that exceeds $5,000/year shall be
cleared in advance by the Compliance Officer. A trusteeship fee need not be
disclosed unless the trustee fee exceeds 25 basis points. All trusteeships and
executor appointments should be disclosed to the Compliance Office; and

Any service on a non-profit or for-profit board of directors or trustees or on an
investment committee shall be cleared in advance with the Compliance Officer.



Summary of

The Boston Family Office’s Proxy-Voting Policies and Procedures

The Boston Family Office (BFO) has adopted the proxy voting guidelines of its
primary custodian, BNY/Mellon Bank. The BNY/Mellon guidelines, available upon
request, are comprehensive in nature, and are revised as necessary to address relevant
proxy issues as they arise. Under the terms of the BFO Investment Management
Agreement, clients selecting BNY/Mellon as custodian may elect to vote their own
proxies, or have BNY/Mellon do so according to the BNY/Mellon guidelines. These
guidelines are outlined in Schedule A appended to the BFO Investment Management
Agreement. BFO clients who do not use BNY/Mellon for custody must make their own
arrangements with respect to proxy voting.

In the area of voting proxies, BFO is mindful of the need to avoid potential
conflicts of interest. By the nature of the accounts under its management, and the narrow
focus of its business as an investment manager, the BFO is not susceptible to many of the
material contlicts of interest afflicting diversified financial services firms, which often
have conflicting business relationships. The BFO also believes that its delegation of
proxy voting to a third party mitigates the potential for proxy-related conflicts of interest.

Revised 1/14/09



